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Hear from and network
with the experts, including:

Cheley

European Commission
Directorate-General for
Energy and Transport *

The Crown Estate

European Renewable
Energy Council

Airtricity Germany

FOF Biodiesel C5’s 3rd annual event on Financing Renewable Energy brings together an exceptional panel
MENA Cleantech Ltd of leading international experts from across the renewable energy industry. Hands-on and
E.ON Climate & in-depth sessions will give you practical guidance and get you up to date on:

Renewables

Barclays Commercial Bank
Climate Change Capital
Foresight Group

HG Capital

Investec Bank Limited
KBC Peel Hunt Ltd
Nord/LB London Branch

Raiffeisen Energy &
Environment GmbH / REE

Ethos Partners Limited
Leonardo Venablers S.L.
Mott MacDonald Energy
DLA Piper LLP, London

Hogan & Hartson Raue LLP,
Berlin

Hunton & Williams LLP,
London

King & Spalding
International LLP, London

Lovells LLP, London
Lovells LLP, Duesseldorf

Mason Hayes & Curran,
Dublin

McDermott Will & Emery
LLP, London

Milbank, Tweed,Hadley &
McCloy LLP, U.S.

Watson, Farley & Williams
LLP, Hamburg

The current state of the financial markets
and sources of capital for renewable
energy projects

The new legal and regulatory
framework for renewables in Europe
and how it translates into financial terms
for investors and developers in the
different national markets

The opportunities created by the
amended German Renewable
Energy Source Act (EEG 2009)

How to source the carbon market for
your renewable energy projects

The practicalities of raising public
equity capital for your renewable
energy projects in the European Markets

% CPD

CONFERENCE CO-CHAIRED BY:
Gareth Miller

Associate Director, Renewables & Natural Resources

Project Finance, Barclays

SUPPORTING ORGANISATIONS

MEDIA PARTNERS

How to anticipate and overcome
risks for offshore projects

The latest innovative financing
structures for Solar PV

Best practice for the development and
financing of renewable energy projects
in Central and South Eastern Europe

The impact of the EU sustainability
criteria on the biofuels market

Concentrated Solar Power
technologies, financing and investment
opportunities

PLUS don’t miss our acclaimed
pre-conference Master Class on:

The Essential Guide to Project
Finance for Renewable Energy
Projects (RE)

Stefan Schmitz
Partner
McDermott Will & Emery LLP, London

To register call +44 (0) 20 7878 6888 or register online at www.C5-Online.com/renewableenergy




WHO SHOULD ATTEND?

Private Practice Lawyers
specialising in:

- Energy sector

- Renewable Energy
Environment
- Corporate Department
- Project Finance

Banks & Financial Institutions:
- Renewable Energy Manager
- In-house lawyers/counsels
- Head of Energy and Utilities
- Head of Project Finance

- Head of Group Sustainable
Development

In Energy Companies:

- Renewable Energy Development
Managers

- Energy (Electricity) Trading
Managers

- Investors Relations Managers

Equipment Producers, Services
Companies:
- Heads of Business
Development/Renewable Energy

Accounting & Consulting firms:
- Partners/Consultants/Directors

Senior Management in:

- Private Equity Funds
- Venture capitalists

GLOBAL SPONSORSHIP
OPPORTUNITIES

C5, along with its affiliates in New York, American
Conference Institute (ACI) and in Toronto,
The Canadian Institute (CI), works closely with
sponsors to create the perfect business
development solution. With over 500 conferences
in the US, Europe, Canada, Russia and CIS and
China, C5/ACI/CI provides a diverse portfolio of
first-class events tailored to the senior level
executive. For more information about this event
or our global portfolio, please contact: Colin
Carter on +44 (0) 20 7878 6933 or email
c.carter@C5-Online.com

here is no doubt — renewables are now the hottest sector of the energy

market. High oil prices and an array of government incentives are leading to

soaring rates of investment in renewable energy. According to the United
Nations’ annual “Global Trends in Sustainable Energy Investment” report, global
investment capital flows into renewable energy companies reached $100 billion for
the first time in history last year.

2008 is an important year for renewable energy policy in Europe, with the EU
Renewable Energy Directive set to require member states to adopt demanding
national targets for renewable energy. To meet their share of the EU’s renewable
energy target for 2020, EU member states are taking a variety of measures to attract
investors — the legal and regulatory environment for renewables is moving in all
jurisdictions. Technologies and financing mechanisms are developing side by side to
create potentially huge markets.

In order to gain maximum benefit from the boom in renewables, stakeholders need
the latest and best insight into the distinct peculiarities of this market. Renewable
energies involve markedly different technologies from conventional technologies and
a sound understanding of the constraints and intrinsic economics of renewable
energy projects is crucial for their successful outcome.

Building on the success of its two predecessor events in Berlin and Munich, C5 has
designed this conference to provide you with the most comprehensive update on
how to successfully finance renewable energy projects and provide surety of
completion. Hands-on and practical sessions provide you with the information you
need to sucessfully navigate this fast-changing market and make the most of existing
and upcoming opportunties:

* Keep on top of key legislative and regulatory changes in Europe

* lIdentify the pivot points that make the winners and losers in the different
European markets

* Tailor your projects to benefit from crucial differences between specific
geographic markets and renewable energy technologies

* Get in-depth coverage on how to structure a renewable deal to best gain
access to financing

* Benefit from the experience of our distinguished faculty to anticipate and
overcome the hurdles that arise in real world projects

* Make the most of M&A Activities in the Renewable Energy Sector

This conference offers excellent opportunties to engage in direct communication
with leading decision makers, investors, developers and other experts in the market
today. And unlike other Renewable Energy finance events, there is a genuine
opportunity to build close business relationships. Be where your industry will be on
27t and 28th November and walk away with the knowledge you need to make the
most of today’s and tomorrow’s market for renewable energy projects.

You can also add value to your attendance by taking advantage of C5’s acclaimed
Pre-Conference Master Class:The Essential Guide to the Project Finance
for Renewable Energy (RE) Projects. This practical and interactive master class
will focus on the legal and business issues and other critical aspects involved when
negotiating, structuring and documenting a typical RE project.



Wednesday, 26 November 2008
Pre-Conference Master Class | 1.30pm - 5.00pm

The Essential Guide to Project Finance for
Renewable Energy Projects (RE)

John Deacon, Partner, Hunton & Williams

Heiko Ludwig, Head of Energy, Structured Finance Europe,
Nord/ LB

Robert Marsh, Associate, Hunton & Williams

Project finance is increasingly seen as an attractive method of financing
by the sponsors of capital-intensive RE projects.

Your master class leaders will identify the main types of project risk, and
explain how they can be contractually allocated to the various parties
associated with a project financing. They will also advise you on the legal
issues and other critical aspects involved when structuring and documenting
a typical RE Project.

Through interactive exercises and real examples, you will gain an
understanding of how different types of contracts interrelate and you will
receive insights on how best to negotiate with your counterparties. Finally,
the speakers will review the hidden deal-breakers that project lenders and
developers look out for, which often result in unsuccessful projects which
fail to obtain finance.

The session will be interactive and will provide you with plenty of
opportunity to raise questions and discuss issues that are of concern.

Topics to be covered will include:

* Introduction to project finance and renewable energy
- essential components of project finance
- the renewable energy sector: technologies, facts and figures
* Roles of various parties in a project financing and what are the
specifics within renewable energy

- who are the parties:
developers, equity investors, independent engineers, EPC
contractors, commercial lenders, off-take
purchasers/marketers, government

- where do they enter the deal flow?

- what risks should they typically take on?

* ldentification of the main types of project risk and their
occurrence in renewable energy

- overview of the main risks involved:
market access risk, technical risk, construction risk, completion
risk, performance risk, operations risk, feedstock price risk,
feedstock availability risk, regulatory risk/change in law

- how to successfully allocate the risks to the parties
associated with the project

» Specific risks and mitigation within the renewable energy sector

- availability of renewable sources

- government support regimes: feed-in tariff versus
certificate system

- market price risk and risk tranching

* Role of credit ratings in project financed transactions
* Key structures and negotiation techniques of project finance

- how best to structure the key project contracts to allocate
risks and define cash flows

- engineering, procurement and construction (EPC) contract

- equipment supply agreements

- PPA/offtake,

- loan agreements,

- purchase/sale of a project

* Typical documents to support your project finance

architecture include:

- power purchase agreement, energy performance contract, gas
off-take agreement, construction contract, warranties, O&M
agreement, interconnection agreement, leases and easement,
loan agreement, guarantees and other financing documents,
regulatory and environmental documentation and approvals,
incentive agreements

*  Financing — minimum requirements of senior lenders:
cash flow analysis, cash flow models, standard terms,
term sheet (case study)

* Impact of regulation upon the contract documents

* Recent trends and major issues in the negotiation of

these agreements

- turbine supply agreements

- turbine warranty agreements

- balance of plant agreements

- power sales arrangements (including power swaps).

Refreshments will be served during this session at an appropriate interval
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Thursday, 27 November 2008

Registration and Coffee ®
Chair’s Opening Remarks

Gareth Miller, Associate Director, Renewables & Natural
Resources Project Finance, Barclays

The International Renewable Energy Market—
Trends, Developments Investors & Opportunities:
Outlook for 2009

Panel Moderator:

Gareth Miller, Associate Director, Renewables & Natural
Resources Project Finance, Barclays

Panel:
Tom Murley, Head of Renewable Energy Team, HG Capital, UK

Dr. Cord Landsman
Chief Financial Officer, EEON Climate & Renewables

Dr. Carsten Corino, General Manager, Airtricity Germany
Edwin F. Feo, Partner, Milbank Tweed Hadley & McCloy LLP, US

*  What are the most interesting and promising markets for RE today?
*  What are the key drivers in the market?

*  What kind of technologies have come up over the last years?
How are they technically and what are the resources available in
different countries?

How has the credit crunch affected the financing of RE projects?
How will the oil crisis affect investments in RE?

Is energy efficiency or nuclear spoiling the market for RE?

What is the role of the big utilities in the market?

What are their strategies and long term goals?

Is there a role for project finance in liberalized markets?

With the change in administration come expectations of new
environmental legislation: how will the US market develop in 2009?

Morning Refreshments 2

The Legal and Regulatory Framework for
Renewable Energy Projects in Europe

The Proposed New EU Renewable Energy Directive

Neil Upton, Partner, Head of EMEA Energy Practice, DLA
Piper UK LLP

What is the new legislative framework for RE in Europe until 2020?
Current and proposed: where do we stand?
National Plans

Administrative Provisions (Articles 6 and 12)
Calculation of Share of Energy (Article 5)
Guarantees of Origin

Transfer and Redemption of GoO's

- theoretical process

- practical problems

*  Submission of GoOs for Cancellation (Article 10)
» Relationship of the Directive to State Aid

How do the Legal and Regulatory Changes
Impact on the Development and Financing of
Renewable Energy Projects?

Panel Moderator:

Dr Anthony White MBE, Managing Director, Market
Development and Chairman of Advisory, Climate Change Capital

Panel:

Senior Representative, Directorate-General for Energy and
Transport, European Commission *

Robert Hastings, Director of Marine Estates
The Crown Estate, UK

Oliver Schaefer, Policy Director
European Renewable Energy Council

Prof Dr Karl Giersberg, CFO, EOP Biodiesel

* How to achieve the RE targets set by the EU draft directive?
- is there enough money?
- do we have enough investors?

To register call +44 (0) 20 7878 6888 or register online at www.C5-0Online.com/renewableenergy
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- competition for resources: supply issues for wind, solar,
biomass and other technologies
- capability of the grid systems to take on board ever
increasing amounts of renewable energy
- legal challenges: do we have the legal framework to support
the targets: planning consents and other obstacles
- do we have enough trained staff? What do the governments
do to supply skilled people?
- how much capacity can you tolerate over feed in tariffs?
- what are the long term targets for renewable?
*  Green certificates: the impact of trading of guarantees: how will
the European Countries implement national support mechanisms?
* The EU regime on carbon sequestration: competition for the
renewable energy market?
* How will the EU sustainability criteria affect the biofuels market?
Current business models may be at risk if there are big changes.

The Pivot Points that Make the Winners and
Losers in the Different Markets: A National Update

Dr. Carl-Stephan Schweer, Partner, Hogan & Hartson LLP

Dr. Bernd Beckmann, Senior Associate, Hogan & Hartson LLP

An understanding of the legal and regulatory framework for RE is crucial
to optimising the economics of your project. National governments are
responsible for meeting their own national targets and support
mechanisms for RE projects in Europe vary greatly. This session identifies
the pivot points that make the winners and losers in the different markets
and analyses new and likely developments in Europe’s key markets:

*  Overview: national regulatory support mechanisms and
compliance schemes for renewables
- feed-in tariffs
- quota systems and tradable certificates
- bonus payments for market sales
* The politics of national RE support schemes — factors that are likely
to shape the future design of support schemes
* Impact of high power prices on the economics of RE projects and
likely regulatory response
- “market integration” — free market participation of renewable
power
- market sales of RE vs. taking advantage of support
mechanisms — a new choice?
- regulatory problems with free market participation and likely
response
*  Current regulatory and legal developments in Europe’s key
markets (Germany, UK, Spain, France, and others)

Networking Lunch i‘

How to Secure Optimal Financing
of your Renewable Energy Project

Kyoto Il, EU ETS Phase Il and Il and Carbon
Finance: How to Source the Carbon Market to
Finance your Renewable Energy Projects?

Christopher Norton, Partner, Lovells LLP

* Hear about the connection between carbon finance and
renewables: to what degree can we use carbon to finance RE?

*  Emissions trading and renewables targets: are they compatible?

How is the carbon market structured and does it provide long

term certainty for investments?

The regulatory schemes and types of carbon credits

The essentials of CDM and |l

EU ETS Phase 3 proposals: the potential impact

Carbon capture & storage and avoided deforestation projects: a

carbon panacea but will they impact renewables?

*  Pricing trends forecast: the outlook of supply and demands of
Carbon Credits by 2012

*  UN climate negotiations for post 2012 and implications for the
carbon market

Structuring Projects to Efficiently Source Debt and
Equity Financing of Renewable Energy Projects

Mark Henderson, Head of Power and Renewables, Investec
Bank Limited

Peter | Bowring, Counsel, King & Spalding International LLP

* Impact of the credit crunch on the financing of RE projects: how
have financing terms and structures changed?
* Debt financing
- what are the sources of debt financing available in the
market place?

3.45
4.00

4.30

5.15

8.45
9.00

9.15

- banks have become more cautious: what models work with
banks and what do they expect from developers?!
- banks need to syndicate: underwriting and arranging structures
*  Equity Financing
- how has the financial crisis affected some equity types
of investment?
- what deals are being done and on what terms?

Afternoon Refreshments B

Raising Public Equity Capital for Renewable Energy
Companies: A Closer Look at European Markets

Jonathan A F Marren
Director Corporate Finance, KBC Peel Hunt Ltd

European markets have shown a strong appetite for IPOs in the global
renewable business. This session will provide you with in-depth insight into
the practicalities of raising public equity capital for your RE projects in the
European markets.

Where is all the capital coming from?

What are the recent trends in raising public equity?

London vs Euronext

What are investors looking for?

What are the particular pitfalls for renewable energy projects?
Case Study: what makes for a successful IPO?

What Are the Crucial Steps in the Development
and Financing of Renewable Energy Projects in
Central and Eastern Europe?

Rudolf Plasil, Managing Director, Raiffeisen Energy &
Environment GmbH / REE

Through the approach of the Raiffeisen group to RE development, finance
and investment in CEE, this session will give you a unique overview of the
market for RE projects in Central and Eastern Europe, with reference to
the current legislative environment.

* Understanding the crucial regional differences
» Target countries and target technologies
* Experiences with the planning and development of renewable
energy projects:
- the regulatory framework: applicable tariff structures,
regulatory constraints
- impact of authorisations and permits on the development
and financing of a project
- grid access and quality of grid network
*  Case study: realisation of a wind park project
*  Sourcing debt and equity finance for wind park projects in CEE
* Service and maintenance issues to consider in the operational
phase of a wind park project
*  What challenges and opportunities lie ahead for the CEE markets?

Chair’s Closing Remarks &
Conference Adjourns =

Friday, 28 November 2008

Registration and Coffee ®
Chair’s Opening Remarks

Dr. Stefan Schmitz
Partner; McDermott Will & Emery LLP, London

Project Development in South East Europe:
Opportunities and Pitfalls in Turkey, Greece,
Bulgaria and Romania

Christian Grutte, Managing Partner, Leonardo Venablers S.L.

Realising projects in South East Europe (SEE) requires a will to take the risk
not only of project, but also of market development.This session provides
investors and developers who are eager to leverage on opportunities in the
emerging markets of SEE with an overview and case studies, illustrating the
opportunities and pitfalls for renewable energy projects in this region. What
are the development risks and how can they be overcome?

* How attractive is the regulatory framework for investors?
- feed-in tariffs, prices, certificates

* How predictable is the regulatory framework? What are the main
regulatory and political risks?

*  What are the hidden obstacles you are likely to encounter
throughout the authorisation process?
- land, EIA & grid

*  The real value of local partners

To register call +44 (0) 20 7878 6888 or register online at www.C5-0Online.com/renewableenergy
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*  What are the key market drivers for renewable energies in SEE?

*  Huge pipeline of projects under development, few realisations:
why do projects fail to come to fruition?

* The chicken and egg deadlock between technology, financing and
project realisation

*  Case study: successful realisation of solar projects in the SEE region

*  Conclusion and Outlook — the optimal profile of the international
market entrant

Onshore & Offshore Wind

Special Considerations in the Development and
Financing of Wind Projects

Rory Kirrane, Partner, Mason Hayes & Curran

Dr.Thorsten M. Volz, Senior Associate, Lovells LLP

Fitness for purpose / performance warranties
Payment security / performance security / collateral warranties
Passage of title
Limitations of liability / caps on liability
Grid code testing / compliance
The new regime for wind energy in Germany under the EEG 2009
- tariffs
- repowering
- trading
- virtual power plant / grid integration
* Market consolidation for on-shore wind in Germany

- going offshore?

- repowering!
* Repowering
- how does repowering work?
- legal pitfalls
- expiry of the land usage agreements and easement
- permission
- grid capacity
- new funding

Morning Refreshments ®

Technical and Legal Issues Holding up Offshore
Wind Financing — And How to Solve Them

John Porter, Divisional Director, Mott MacDonald Energy
Dr. Stefan Kilgus, Partner, Watson, Farley & Williams LLP
Dr. Marcus Bechtel, Partner, Watson, Farley & Williams LLP

John Porter, Stefan Kilgus and Markus Bechtel will draw on experience from
recent offshore wind farm financings and will give an insight to issues that are
causing delays — and how to overcome them: Issues discussed will include:

Technology risks
Project team capability and H&S planning
Installation methodology, schedule and multi-contract interfaces
O&M planning and co-ordination with project design
Contract risk allocation
Multi-contracting
- EPC in offshore wind projects
- how to integrate the different contracts: get you strategy right
- bankability and due diligence
*  Obstacles to obtaining the legal title to an offshore wind farm
*  Grid connection:
- timing, requirements, reimbursement for necessary
onshore installations
* Legal documentation: comparison with onshore documentation
- how to address the complexity of offshore projects
- how to draft your documentation to secure funding for
offshore projects

Portfolio Structures for Wind Power Financings

Heiko Ludwig
Head of Energy, Structured Finance Europe, Nord/ LB

*  Advantages for sponsors: portfolio effect — wind/technology/support
regimes

*  Cross-collateralisation of single project cash flows: implications

* Closed portfolios: refinancing of single windfarm financings via a
portfolio structure

*  Open portfolios: the portfolio structure as a programme finance
facility to secure funding for a sponsor's future windfarm pipeline

* Investor criteria: how to bring new projects into an existing
portfolio — how does it work in practice

»  Case study: a pan-European windfarm portfolio

Networking Lunch {*
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Practical Tips on How to Successfully Develop
and Finance your Biomass Projects in Europe

Stephen Klein, Industrial Partner, Foresight Group

Based on recent experience and illustrated by case studies, this session is a
practical guide to the financing and developing of biomass projects in Europe.

*  What are the support mechanisms for biomass power compared
to competing renewable energy technologies?
*  What is the biomass power risk profile and what are constraints
to growth?
- security of supply and pricing of raw materials
- technology risk
- capital cost and equipment lead times
- policy risk
* How to finance biomass power projects
- debt
- private equity
- public companies
*  Accelerating the development of biomass power projects — some
policy ideas
» Forecasting the scale of biomass power in Europe to 2020

Solar PV - Key Regulatory Developments, Player
Strategies and Innovations in Solar PV Financing

Frank Esslinger, Director, Ethos Partners Limited

*  Which countries are particularly attractive?

*  Key regulatory developments in European PV — how will the new
feed-in tariffs change the marketplace?

Are there any attractive newcomers?

How is the market evolving? Where is it heading?

What are the players’ strategies in the market?

Typical corporate finance transactions in PV

What innovative financing structures are applied to PV?

Afternoon Refreshments ®

Is Concentrated Solar Power (CSP) Pointing the
Way into the Future? Financing and Investment
Opportunities in CSP

Samer Zureikat, Managing Director, MENA Cleantech Ltd

*  CSP technologies
- what kind of CSP technologies are out there?!
- what are the technological risks?
- where are they (geographically)?
- the high-voltage direct current (HVDC) grid
*  Who are the main market players at the moment?
* Regulatory framework: to what extent does the current
regulatory framework support the growth of CSP?
- tariffs and incentives: government support systems in Europe,
Northern Africa & Middle East
- general legislative framework: obstacles and how to
overcome them
*  Financing CSP projects
- how to raise debt and equity capital for CSP projects?
- what kind of financing mechanisms can be used?

M&A Activity in the Renewable Energy Sector:
Drivers, Investors,Valuations

John Wood, Partner, Norton Rose LLP

lllustrated by case studies, this session provides delegates with insights into
recent transactions and addresses the following issues:

*  Who are the main investors in this sector?
- Utilities, oil & gas majors, engineering groups, infrastructure
funds, private equity
*  What are the main drivers for M&A activity in this sector?!
- Financial, compliance, strategic
» Trigger points for M&A activity
- managing risk
- funding constraints
- realisation of gains, e.g. planning consent
*  Key factors driving valuation
- predictability of regulatory framework and support mechanisms
- shortage of resources-human and equipment
- availability of suitable sites
- consenting issues
*  Managing regulatory risk
* Maximising value — picking the right time to sell

Chair’s Closing Remarks and Conference Ends
* Subject to final confirmation
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To register call +44 (0) 20 7878 6888 or register online at www.C5-0Online.com/renewableenergy






